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(““With respect to our objective of enhancing trade and investment in the
Asia-Pacific, we agree to adopt the long-term goal of free and open trade

and investment in the Asia-Pacific. This goal will be pursued promptly



by further reducing barriers to trade and investment and by promoting
the free flow of goods, services and capital among our economies. We
will achieve this goal in a GATT-consistent manner and believe our
actions will be a powerful impetus for further liberalization at the

multilateral level to which we remain fully committed.

We further agree to announce our commitment to complete the
achievement of our goal of free and open trade and investment in the
Asia-Pacific no later than the year 2020. The pace of implementation
will take into account differing levels of economic development among
APEC economies, with the industrialized economies achieving the goal
of free and open trade and investment no later than the year 2010 and
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